VBC: Annual General Mandate of 2019 
On 26/ 04/ 2019, Vinh Plastic and Bags Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approved the financial settlement report 2018 with major targets as follows: 

1.1. Result of business and production operation in 2018: 

	No.
	Targets
	Unit
	Implementation in 2018
	Plan in 2019
	Implementation\ Plan in 2018 (%)
	Note

	1
	Revenue 
	million VND
	932,205
	750,800
	124.16%
	

	2
	Value of production 
	million VND
	932,205
	750,800
	124.16%
	

	3
	Profit before tax 
	million VND
	35,041
	32,026
	109.41%
	

	4
	Payables to the State budget 
	million VND
	107,306
	86,658
	123.83%
	

	5
	Added value 
	million VND
	185,614
	173,776
	106.81%
	

	6
	Average income 
	VND/ person/ month
	8,587,635
	7,933,148
	108.25%
	


1.2. Settlement of investment:  

a. Settlement of investment in Factory No.3: VND 62,297,078,140

	No.
	Targets
	Unit
	Quantity
	Unit price 
	Total investments

	I
	Expense of installation of construction 
	
	
	
	20,933,496,701

	-
	Items 
	
	
	
	

	1
	Electricity station 
	piece 
	1
	890,909,091
	890,909,091

	2
	Water supply system, water tank 
	set
	1
	227,035,455
	227,035,455

	3
	Electricity system of workshop 
	set
	1
	526,363,636
	526,363,636

	4
	Cooling system of workshop 
	set
	1
	620,890,000
	620,890,000

	5
	Fire prevention system of workshop 
	set
	1
	551,148,091
	551,148,091

	6
	Fire prevention system of warehouse 
	set
	1
	527,495,455
	527,495,455

	7
	Internal traffic 
	m2
	2,270
	247,142
	561,011,386

	-
	Office area 
	
	
	
	

	8
	Operating house 
	m2
	540
	1,020,574
	1,020,574

	9
	Camera system 
	set
	1
	143,624,000
	143,624,000

	-
	Production area 
	
	
	
	

	10
	Workshop No.2 
	m2
	6,912
	1,792,970
	12,393,008,190

	11
	Renovate canteen  
	m2
	400
	1,974,568
	789,827,273

	12
	Paper warehouse No.2
	m2
	1,728
	1,698,468
	2,934,953,182

	13
	Garage for motorbikes of workers 
	m2
	307
	703,977
	216,120,909

	II
	Expense of machine and equipment 
	
	
	
	41,363,581,439

	-
	Direct production 
	
	
	
	

	1
	Henlly fiber forming machine
	piece
	1
	8,321,395,756
	8,321,395,756

	2
	Mono fiber machine 
	piece
	1
	1,284,257,956
	1,284,257,956

	3
	Mono fiber machine 
	piece
	1
	1,751,459,000
	1,751,459,000

	4
	Henlly fiber cooling machine 
	piece
	1
	280,000,000
	280,000,000

	5
	Grain mixer
	piece
	1
	85,000,000
	85,000,000

	6
	Gas compressor
	piece
	1
	178,720,000
	178,720,000

	7
	Weaving machine 630 India 
	piece
	1
	558,924,935
	558,924,935

	8
	Weaving machine TQ 8 drubs 
	piece
	2
	1,166,319,422
	2,332,638,843

	9
	Weaving machine 8 drubs India 
	piece
	3
	1,243,611,224
	3,730,833,673

	10
	Weaving machine 8 drubs India
	piece
	1
	1,205,376,801
	1,205,376,801

	11
	Weaving machine India 8 drubs 
	piece
	1
	1,258,926,068
	1,258,926,068

	12
	Weaving machine TQ 8 drubs SBYZ2000
	piece
	2
	1,189,910,000
	2,379,821,800

	13
	Weaving machine TQ 8 drubs SBYZ1500
	piece
	2
	686,487,100
	1,372,974,200

	14
	Band weaving machine India 
	piece
	2
	173,515,538
	347,031,075

	15
	Band weaving machine India
	piece
	2
	119,597,500
	239,195,000

	16
	Band weaving machine India
	piece
	2
	124,082,500
	248,165,000

	17
	Band weaving machine Taiwan 
	piece
	2
	178,350,616
	356,701,231

	18
	Band weaving machine Taiwan
	piece
	3
	145,882,319
	437,646,957

	19
	Mono band weaving machine 
	piece
	10
	206,060,832
	2,060,608,320

	20
	Jumbo bag cutting machine 
	piece
	1
	621,849,676
	621,849,676

	21
	Coating machine Taiwan 
	piece
	1
	3,466,752,314
	3,466,752,314

	22
	Electric crane
	piece
	1
	59,090,909
	59,090,909

	23
	Jumbo bag printing machine 
	piece
	1
	382,000,000
	382,000,000

	24
	Metal detector
	piece
	1
	121,986,000
	121,986,000

	25
	Jumbo band cutting machine 
	piece
	1
	169,425,000
	169,425,000

	26
	Durability testing machine
	piece
	1
	59,530,233
	59,530,233

	27
	Air blower
	piece
	1
	88,101,000
	88,101,000

	28
	Press machine
	piece
	1
	286,527,273
	286,527,273

	29
	Press machine
	piece
	1
	135,000,000
	135,000,000

	30
	Single needle sewing machine TQ 
	piece
	65
	37,335,800
	37,335,800

	31
	Jumbo bag sewing machine 
	piece
	1
	65,000,000
	65,000,000

	32
	Bag sewing machine 
	piece
	1
	117,749,656
	117,749,656

	33
	Single- needle sewing machine
	piece
	1
	89,868,158
	89,868,158

	34
	Two- needle sewing machine
	piece
	1
	228,384,900
	228,384,900

	35
	Two- needle sewing machine
	piece
	1
	102,035,250
	102,035,250

	36
	Jumbo sewing machine system 
	set
	
	2,237,832,000
	2,237,832,000

	-
	Means of transport 
	
	
	
	

	1
	KOMATSU forklift truck
	piece
	1
	352,727,273
	352,727,273

	2
	Huyndai truck 
	piece
	1
	1,923,218,182
	1,923,218,182

	3
	Consulting expense 
	
	
	
	


b. Settlement of investment to increase in production capability: VND 12,974,768,971 
	Items
	Time put into use
	Quantity
	Amount
	Note

	Gas compressor system PMW37AQ
	04/ 2018
	1
	342,877,000
	

	Water cooling machine KLSW040S
	04/ 2018
	1
	295,000,000
	

	Gas compressor system PMV37AQ
	04/ 2018
	1
	305,950,000
	

	Water cooling machine KLSW040S
	06/ 2018
	1
	318,400,000
	

	HELY forklift truck
	06/ 2018
	1
	352,727,273
	

	Camera system at Factory 02 
	06/ 2018
	1
	147,675,000
	

	Camera system at Factory 01 
	06/ 2018
	1
	104,900,000
	

	Connecting roof Factory 02 and Factory 03 
	07/ 2018
	1
	765,018,761
	

	Metal cutting machine 
	07/ 2018
	1
	230,000,000
	

	Gas compressor 
	07/ 2018
	1
	44,000,000
	

	Fire prevention system Factory 02 and Factory 03 
	07/ 2018
	1
	163,055,454
	

	Ventilation system Factory 02 
	08/ 2018
	1
	199,798,000
	

	Holding machine to run software 
	09/ 2018
	1
	124,315,000
	

	Multy cotton machine
	09/ 2018
	1
	3,488,006,801
	

	Three – level recycling machine 
	09/ 2018
	1
	957,252,000
	

	PE bag cutting machine (GTQ – 900) 
	09/ 2018
	1
	210,000,000
	

	Jumbo band cutting machine (WY- QD 500) 
	09/ 2018
	1
	168,520,500
	

	Internal traffic 
	10/ 2018
	1
	932,164,443
	

	Automatic cutting machine 
	10/ 2018
	1
	315,000,000
	

	Industrial two- needle sewing machine
	11/ 2018
	2
	124,000,000
	

	Weaving machine 6 drubs 
	12/ 2018
	12
	3,306,291,739
	

	Repair KD7763 car 
	12/ 2018
	1
	79,817,000
	


Article 2: General Meeting of Shareholders approved the business plan in 2019 

1. Targets of business plan: 

	No.
	Contents
	Unit
	Targets
	Note

	1
	Yield of production 
	package
	124,000,000
	

	2
	Value of production 
	VND
	880,023,000,000
	

	3
	Revenue 
	VND
	880,023,000,000
	

	4
	Expense 
	VND
	846,521,069,415
	

	5
	Profit before tax 
	VND
	33,501,930,585
	

	6
	Enterprise income tax 
	VND
	6,722,850,117
	

	7
	Profit after tax 
	VND
	26,779,080,468
	

	
	Distribution of profit after tax 
	VND
	
	

	-
	Investment and development fund 
	VND
	8,611,644,281
	

	-
	Welfare and bonus fund 
	VND
	5,911,696,187
	

	-
	Dividend payment (16% of the charter capital) 
	VND
	11,999,840,000
	

	-
	Reward for Executive Board 
	VND
	255,900,000
	

	8
	Average income of labors 
	VND
	8,518,401
	


2. Investment plan: 

Total estimate of investment: VND 43,695,000,000
	No.
	Portfolio of investments
	Unit
	Quantity
	Unit price
	Amount

	1
	Investment in recycling machine
	piece
	1
	700,000,000
	700,000,000

	2
	Yongmin fiber rolling machine 
	set
	32
	6,875,000
	220,000,000

	3
	PE cutting machine – 800mm
	machine
	1
	500,000,000
	500,000,000

	4
	Repair water trough system Factory 01 
	m
	206
	436,893
	90,000,000

	5
	Heat sealing sewing machine
	piece
	5
	40,000,000
	200,000,000

	6
	Weaving machine 6 drubs – small size 
	piece
	12
	350,833,333
	4,210,000,000

	7
	Upgrade electronic weighing station 630 KVA to 1000 KVA 
	station
	1
	640,000,000
	640,000,000

	8
	Gas compressor system PMV37AQ
	piece
	1
	310,000,000
	310,000,000

	9
	Water cooling machine KLSW-040S
	piece
	1
	320,000,000
	320,000,000

	10
	Print batch set of machine 15 Mp 
	piece
	3
	200,000,000
	600,000,000

	11
	Jumbo bag sewing machine 15 Mp 
	piece
	13
	18,461,538
	240,000,000

	12
	Equipment system to measure capacity of power 
	system
	1
	140,000,000
	140,000,000

	13
	Renovate canteen Factory 01 
	m2
	150
	1,466,667
	220,000,000

	14
	Renovate canteen Factory 02 
	m2
	50
	3,000,000
	150,000,000

	15
	Concrete ground to put goods and vehicles 
	m2
	4,000
	350,000
	1,400,000,000

	16
	Electronic weighing station
	piece
	1
	350,000,000
	350,000,000

	17
	Coating machine Taiwan
	piece
	1
	7,350,000,000
	7,350,000,000

	18
	Flexco printing machine – Taiwan – six colors 
	piece
	1
	5,500,000,000
	5,500,000,000

	19
	Starlinger tape sawing machine
	piece
	1
	1,250,000,000
	1,250,000,000

	20
	Starlinger bag creating machine
	piece
	1
	17,900,000,000
	17,900,000,000

	21
	Laboratory equipment for bottom cover
	set
	1
	1,405,000,000
	1,405,000,000

	
	Total 
	
	
	
	


Based on the market’s situation and the arranging of resources, General Meeting of Shareholders of 2019 assigned Board of Directors to decide the time of investment in workshop and equipment according to the regulation of law 

Article 3: General Meeting of Shareholders approved the report of Board of Supervisors on operations in 2018 and operational plan in 2019 

General Meeting of Shareholders approved the report of Board of Supervisors on operations in 2018 and operational plan in 2019 (The attached report) 

Article 4: General Meeting of Shareholders approved the report of Board of Directors on operations in 2018 and operational plan in 2019 (The attached report) 

Article 5: General Meeting of Shareholders approved the settlement of remuneration of Board of Directors, Board of Supervisors, Manager in 2018 and plan on remuneration payment in 2019 

General Meeting of Shareholders approved the settlement of remuneration of Board of Directors, Board of Supervisors, Manager in 2018 and plan on remuneration payment to Board of Directors, Board of Supervisors, Manager in 2019 as follows: 
1. Salary, allowance of Board of Directors, Board of Supervisors, Manager implemented in 2018: 

Based on the actual details after auditing, the salary and allowance of Board of Directors, Board of Supervisors was implemented according to the Annual General Mandate of 2018 as follows: 

· Board of Directors: VND 731,381,240: 

In which: 

+ Salary of specialized Chair of Board of Directors: VND 458,784,000

+ Allowance of Board of Directors: VND 272,597,240

· Board of Supervisors: VND 459,760,258 

In which: 

+ Salary of specialized Head of Board of Supervisors: VND 350,884,800

+ Allowance of Board of Supervisors: VND 108,875,458 

· Salary of Chief Executive Officer: VND 441,792,000

2. Plan on salary, allowance of Board of Directors, Board of Supervisors, Manager in 2019 
· Board of Directors: 

+ Salary of specialized Chair of Board of Directors: VND 35,100,000/ month 

+ Allowance of members of Board of Directors: 15% implemented salary of Manager of the Company 

· Board of Supervisors: 

+ Salary of specialized Head of Board of Supervisors: VND 24,780,000/ month 

+ Allowance of members of Board of Supervisors: 15% implemented salary of Chief Accountant 
· Salary of Chief Executive Officer: VND 31,200,000/ month 

Article 6: General Meeting of Shareholders approved the plan on profit distribution of 2018: 

The Annual General Meeting of Shareholders of 2019 approved the plan on profit distribution and dividend payment of 2018 as follows: 

	
	Profit after tax of 2018 
	27,877,520,149

	1
	Appropriation of funds 
	

	-
	In which: 
	

	+
	Investment and development fund 
	13,178,815,649

	+
	Welfare and bonus fund 
	5,450,000,000

	2
	Dividend payment 12% of the charter capital 
	8,999,966,400

	3
	Reward for Executive Board 
	248,738,100


Article 7: General Meeting of Shareholders approved the selection of an auditing institution for the financial statement of 2019 of Vinh Plastic and Bags Joint Stock Company
The Annual General Meeting of Shareholder of 2019 approved the contents of the Proposal No.123/ TTr- HDQT dated 04 Mar 2019 by Chair of Board of Directors. General Meeting of Shareholders authorized Board of Directors along with Board of Supervisors to select one of three auditing institutions to audit the financial statement of 2019 of Vinh Plastic and Bags Joint Stock Company as follows: 
1. IFC Auditing and Consulting Co. Ltd 

· Address: Floor 15, Center Building Hapulico Complex Building, No.01 Nguyen Huy Tuong, Thanh Xuan District, Hanoi 
2. Ho Chi Minh City Auditing and Informatics Service Co. Ltd – Hanoi Branch 

· Address: Floor 24, VIMECO Building, Lot E9 Pham Hung Road, Hanoi City 

3. A & C Auditing and Consulting Co. Ltd 

· Address: No.40 Giang Vo, Dong Da District, Hanoi 

Article 9: Implementation 

This Annual General Meeting of Shareholders of 2019 was approved by the Annual General Meeting of Shareholders of 2019 of Vinh Plastic and Bags Joint Stock Company at 11h00 on 26 April 2019. Board of Directors, Board of Supervisors, Manager and related entities are responsible for holding, managing the Company to implement the contents of this Annual General Mandate of 2019 according to the regulation of Law and the Charter of the Company 
This Annual General Mandate of 2019 was read and approved with the agreement rate of 100% total number of shares with voting rights./. 

